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Acting Thief, Finance Pivigion
Deputy Comptroller
Life Insurance Coverage for Steff Agents under ¥L 598

{a} Moworandum from DCI to Assistant Director for Fersonnel
dated 21 October 1554 - Jubject: Federal Baployses
Group Life Insurance Act of 1955

{6) Memorandus from DU/A to Comptroller dated 21 October 1554,
Babject: Relobursement of Insurence Presluss.

1. BHNemorvandum reference (a) indicates that the Comptroller will be
instructed to pay premiums on imsurance coverage provided for staff
agents until the Agency hans communicated with each employee involved
and determined vhother coversge 1s desired. The mesmorandus further
provides that when a poeitive answer has been received the Comptroller
will cease paying the premtuss end will be gulded by the iadividual's
dasires. This wemorendusn indicetes that if the employee elects to
recelive the lnsurance coversge his pay sccount will be charged for
premiume from 28 August 19%4 and 1f the individual declines coverege
no sollaction will be aade for the period for which he bas been
eovered.

2. 1In implementation of the above pollcy directive, the DD/A has issued
memorendum reference (b) stating that coverage snd deductions of premiume
from salaries of stall agents will be incurred automatically ss of the
sffective date. This provision indicates that deluciions will be meds
currently from amounts due staff agents pending their indicstion of
their desires as to coverage undsr the Act. The memorsidum apecifically
indicates that the cost of premiums incurred in comnection with staf?
agants who desire to waive coverage shall be borne as an Agency expense.

3. This sudject has been discussed with the Office of the Genersl
Coungel and as indicated on the original of this semorandum, thet Office
copcurs with the suthorization heredy made to the Pinance Division {o
initiate deductions from the pay of staff sgents for the premiusme or the
subject insurance. The first deduction should be made for the pay period
beginning 7 November 1955 and should cover ths retroactive period from
29 Amugust 1954 through the curreui pay perlod for those staff agente

for vhom coverage had not previously been provided and deductions

commenced . e
. Dowumeny ;- O:% '
GO i T Beeiasy s
} -f?éass. Lhanced Tor 713 5 |
6 : CIA-RDP78185535/0003D0040078-0
| By.ﬂ%

Approved For Release 2001/09;

© ] deig; .0.3.101;1‘__4;17:___

¥ P

e e et




25X1A

DP78- 055§§'A000300040078 -0

Approved For Relgase 2001/09
,: ¢ B r! D E.

§, Ititmﬁmodthmmmmwmmlmw:twmu
20 peysent made currently by the Flpance Division for salary and in
other coses the smount of paywsnt i3 deteraized periodically bLased upon
& statement of salary received from his cover arganization or provided
By the employees. In comnection with each such esployee the Finance
Division is amthorised to record s an advance to the employee the
seount of premius on the 1ife insursnce coverage provided to him.

The suployee will be slivized of the amount of such sdvance through the
operating division concerned and sppropriaste arrsngements will be wmade
for settlement by the employee.

5. In accordsnce with the provisions of Public Lew 598 the subject
fasurance coversge shall not apply to Agency persocnsl on active duty
with the Army, Navy, Alr Force, Marine Corps or Coast Quard of the
United States,

TAS/PWG:Jb (10 Nov 54)
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